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Produc t expansion pay s off
By Sylvi a Ve al

St aff rep orter

A sur vey con duct e d by the Economic De-
ve lopment Offic e in d i c ates that Dryden re-
tail busin ess improve d in 1989, con trary to
rumours of doom and gloom . Of 54 sur-
ve ys maile d, the offic e re c eiv ed 28 back.

"I think it gav e us a pretty good sampling,"
said Jim Day man, economic deve lopment
offic e r fo r Dr yden.

One que s tion aske d ret ailers to compare
1989 sales wit h the previous year. More
than 60 per cent indicated there was an in-
crea s e in busin ess. Six said the busin ess
wa s abou t the same and an identical num-
ber indicated a decre ase in sales.

Thos e busi nes s es regi ster ing an inc rea s e

repor ted it was up an ave r age 16 per cent,
while those repor ting a  decre ase said sales
we re dow n an ave r age 15 per cent.

Thos e who showe d an inc rea s e in busi-
ness were aske d why they thoug ht it had im-
prov ed. For ty-six per cent cre dit e d ex pan -
si on of produ cts and produ ct lin es, while 33
per cent indicated busi nes s wa s maturing.
An othe r 21 per cent said inc rea s ed mar-
ke ting hel ped .

The final que s tion was directed at busi-
nesses whi c h sh owe d a decre ase. The main
re ason for the dow ntrend appeare d to be a
fe eli ng that people were not spending this
ye ar. Sev eral als o beli eve local con sum ers
we re spending in Winnipeg and Minneapo-
li s rather than Dryden.

Mr. Day man said it was int e resting to not e
that eve n busi nes s es which said sales were
abou t the same fel t cons ume rs were just not
spending.

Area financia l in stitution s in d i c ate that de-
posit growth is as good or better than othe r
ye ars.

"We’re looking at things posit ive ly", said
Cliff McGrim mon, Roy al Ba nk manage r.
"F or exa mple in loa ns , there has not been an
ap pre ciable inc rea s e in delin que n cy".

Althou gh a gen erally slowing economy is
predicted for 1990, Mr. Day man said many
busi nes s es look for a "fl urry of spending in
the last quarter of the year" befo re the
Goods and Servic es Ta x beco m e s a fact of
li fe.
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