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Detache d hom es dominat e
Ca mbr idge hou sing mar ket

CAMBRIDGE

BY ROSE SIMONE

RECORD STAFF

Single det ache d homes are stil l dominating
the hou sing marke t in Cambr idge, ac-

co r ding to the city’s annual hou sing repor t
rele ase d this week.

The repor t, wit h numbers compi led by the
Cana da Mo rtg age and Hou sing Corporation,
sh ows the upward mov ement in hou se
pric es to an ave r age of $167,000 for a single
detache d home last year, compare d to
$161,000 the previous year.

Bu t ev en wit h that tre n d, 81.6 per cent of
the hou sing built last year built in Cambr idge
we re det ache d homes. People seeme d to pre -
fe r the det ache d home ove r the row hou ses
or the sem i-det ache d un its.

Me a nwhile, les s the one per cent of all
un its built last year were apartments.

St arting in the mid- to lat e-1990s, more
first-tim e buye rs pur c h ase d homes becau se
of the lowe r mo rtg age interest rat es and,
ov er the past two years, many of those buy-
ers were mov ing up into more expensive
homes, the repor t sh ows.

Fewe r homes were sol d in the $130,000
to $149,000 range, but the number of homes
sold in the $220,000 to $249,000 range
mo re than doub led .

Ro ber t Hemple, a Cambr idge planne r who
prep are d the annual hou sing repor t, said onc e
people hav e a dow n paym e n t and can affo r d
to get into the housing marke t, they prefe r
to buy a det ache d hous e.

"They wou ld rat her hav e thei r ow n pi ece
of real estat e."

The main hou sing boom last year cent red
on three are as: Hespler East, the Sha de’s Mil l
neig hbou rhood and sou t h of Mye rs Roa d.

Bu t fo r all the people who stil l can’t afford
to buy becaus e they don’t hav e the dow n pay-
ment, the situation isn’t so gre at.

Fo r them , there was a bit of good news in
that the number of vacant apartments went
up slig htly last year: Cambr idge has had an
ex tremely tig ht marke t fo r re n ters for the
past three to fou r ye ars.

The vacanc y rate for apartments ros e to
1.9 per cent of all units in 2001, whi c h is a
sm all improve ment from the 1.1 per cent va-

canc y rate of the past two years.

Bu t that’s stil l lowe r than the three per cent
vacanc y rate con sid ere d an "id e a l" for the
market.

The problem for people wit h low incomes
wa s that the vacant units were gen erally the
on es wit h the hig her rents, so more vacan -
cie s didn’t make apartments more affordable.

The dem and for two -bedroom apartments
wa s the hig hest and the rents for thos e un its
in cre ase d an ave r age of 3.9 per cent to $666.

A maj or issue for Cambr idge is that fewer
ap artment building s are bei ng built compar-
ed to other cit ies such as Kit chen er, Hem p le
said.

An int e resting tre n d is that new homes
have been goi ng up on sma l ler lots.

In 1966, all of the single-fa m ily units built
ha d fr ont age s greater than 12 met res (39.4
fe et), but in 1996, only 52 per cent of them
ha d fr ont age s of that size of more. That
trend to sma l ler lots con tin ued into 2001.

Even the "est ate lots" bei ng market e d now
are much sma l ler than what people previ-
ou sly thoug ht of as est ates, Hem p le said.

Neve rtheles s, that marke t st r ategy seems to
be wor king and those lots are popular.

Cambr idge cou nci llo rs wil l be dealing wit h
the hou sing repor t at a planning com mitt e e
me eting on Mon d ay.
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The bar-graph from the article EM0216 reprint e d abov e is use d in Fig ure 3.7 of the STAT 220 Course Mat e ria ls , where it
is dis cus s ed on pag es 3.24, 3.25 and 3.26 from the perspective of graphical exc ellenc e; it is als o us ed in Fig ure 1.6 of the
STAT 332 Course Mat e ria ls and in Statis ti c a l Highlig ht #26.
This article was kin dly broug ht to the writer’s att entio n by his col le age Chris Redmond, edito r of the UW Gazette.

2025 -04 -20


