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M

aple Leaf coin healthy,

not underweght: Mint

BY ANDREW McINTOSH
The Gobe and Mail

OTTAWA

The Royal Canadin Mnt hasmoved to
quel concerrs anong its win distibutors
and dealrs worldwide dter a neda report
swggestedhat ome d the mnts Mapke Leaf
gdd coins rright be dightly undemweigh.

The oncerrs were paked ly a reportin
the Wal StreetJounal, whichsad that some
American Eaglegdd coins mace by he US
Mint between lag Octoker and Felruary are
slightly undemveight.

In its report on the Eaglés problems, he
nenspar quated widentfied deakrs as ay-
ing tha varane in the weights d gold cans
of lessthan me ance was tonddered nor-
mal This was sid to be he cae wth Ma-
ple Leaf and Sath African Krugerrand gold
cansof lessthan me aince.

The referenceargeed tre Canadan mit.
"We dedded tha this was smehing we

cauld nat afford D let g hy,'comnunicatbns.
diredor Murray Church sadl.

The mint aded quickly. It has written to its
20 gold can distributors and arother480 @in
deaérs aound the world to reasste them
that the eportis urtrue.

"The siggestin ha the gld Mapk Leaf
might be tndemweight is untrue ad incongs-
tent with the fads pertaning to the qudity
control measwes and pocediresregarding
its procudion; the keter sid. ‘All gold Ma-
ple Leaf oins, egadess of denomindion,
ar guaanteedto contin more tan he
legd minimum weight and ae dl superior
to the mints gated daim of .9999 fheness

The mints diredor of bullion produds, &ck
Julien, said tha not anly does the Candian
mint monitor the qudity of its produds, ts
distibutors —induding TanakaKikinzai Kog-
yo KK, a major Japanese @ld and dverbu-
lion deakr — hiek weights and prrity as well.

The gold Mapk Leaf 5 20ld in ore-ource,
haf, quarter, and ae+tenth of an aunce de-

naomindionsand vas hurchedin 1979.

The required legalweight of a metenth-
ource @inis 3110 gams The mint sgs is
onetenthroune Mapk Leaf @ins weigh &
lesst 3111 gams and, on areraye, they weigh
313l gams.

Mr. Church sail the Candiars knew of
the problems of the Ameiican Eagle beore
they wae male pubic lag week by Repre-
santdive Frank Annunzio (D, 1Il), who is
chairman d the Hbue o Repreentdives
consumeraffairs and winagestboommitee

Mr. Annunzio sad tha, bdore the US
mint chagedits spedficationsto corred the
probemwith the Eagles, hal the @ins with
fractional derominaionswere dightly under
weight, addng tha he was lorrified that un
swspeding consuimeas were 'shatchamged

Ewere Esqer depuy diredor of the US
mint, said from Washington yesterdgatha the
probem wasna a riousone was alickly
correctechnd ha thee ae ro pars to e-
call the uindemveight coins.

In the venth paragrgph (in the midde alumn), the aticle reprintedabove staes tha Mapk Leaf @ins .... ae guararteed
to cantan more than the kgd minimum weight (of gold).... What process wuld the Royal Canadin Mint hare © o
throughto be cetain this datament & true?
® Desaibe biefly stuaionsin other mandacturing industieswhele this sme pocess night be recessary

- Do you onsgder this © be a osteffedive ®lution to such problems? Explan briefly.

There ae dout 3L1B gams n a Toy oune. I the pice d gold is $385.50 U.S dollars a oy oune and ff the US

dollar is 11876 Ganadan ddiars (figuresfrom the Bushess $cton of The Gobe and Mil on Satircay April 12, 1989,
what is he valie, in Canadan ddlars of the excess gold above legd requirements gen avay by the Mnt in a nandac-
turing run of ore million of the me tenth-oune Mapk Leaf @ins?

o What pacentaye of the @ld usel usedin the @ins des the excessrepreent?

What additional information, if any, abaut the dstribution of coin weights wauld you like to ®e povidedin the burth-lag
paragraph (in the ight-hand olumn) of the aticle reprintedabove? Explain briefly.

® Explain briefly whether the maldian can weight would be sdul:
- aswdl as he aerge = in place of the aerae

In the ®£ondlag paragaph, Mr. Annunzio is quated & saying ebout the Ameiican Eaglecans: .... hdf the wins with
fractiona derominations vereslightly underweght.... What statstical issués are invdved n this natter?

® In wha serse wastirea®nalte for Mr. Annunzio to be harified about this matter?

In the bg paragiaph, the aticle qates tha the poblem with the Ameiican Eaglecans beng dightly undemveight ... was
quicky correced ... Suggesthow this mrredion was nostlikely mace.

® \What would be tie nain costof implemerihg the orredion procedire you siggest?
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